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Series B In  January ShipServ c losed i ts  US$6m Ser ies B Round wi th  US$2M 
of  new money f rom ex is t ing and new investors .  These inc lude 
ShipServ customers who together  represent  less than 10% of  the 
equi ty .  

Comment ing CFO, Jef f  Orenste in ,  sa id :  

“We are de l ighted that  both our  ex is t ing and new investors , ,  
inc lud ing a number  o f  our  customers,  have suppor ted th is  
f inanc ing.  I t  acknowledges our  past  success and shows 
conf idence in  our  fu ture p lans. ”  

The funds wi l l  be used to  develop the company and i ts  products .  

Staff  
promotions 

To meet  the needs of  i ts  increas ing customer base,  ShipServ has 
red is t r ibuted some of  our  responsib i l i t ies  and so. . .  

Nei l  F i r th  has been appointed VP of  Technology and Product  
Development  

Lene Simmones becomes VP of  Profess ional  Serv ices,  he lp ing 
c l ients  wi th  change management  

Mikael  Weis  takes over  Lene 's  responsib i l i t ies  as Di rector  o f  C l ient  
Relat ions 

Market  
posit ion 

ShipServ is  the leading prov ider  o f  sh ip  supply  management  (SSM) 
so lu t ions for  the g lobal  mar i t ime communi ty .  The company 's  
so lu t ions and serv ices s ign i f icant ly  fac i l i ta te  the buy ing and 
supply ing of  prov is ions and spare par ts .  I t  has developed ShipServ 
TradeNet  to  be the largest  and fastest  growing mul t ip le  buyer  and 
suppl ier  network and t rad ing p la t form.   

Further  Informat ion : 

Mark Holford 

ShipServ Ltd 

Tel +44 20 7204 2350 

Mobile +44 7802 222451 

e-mail: mholford@shipserv.com 

Shareholders ShipServ 's  three leading investors  are Thomas Mi l ler  (London-
based mutual  insurance manager  which has s t rong re la t ionships 
wi th  the owners of  50% of  the wor ld 's  merchant  f leet . ) ,  Ion ian (a  
venture capi ta l  investment  f i rm which has par tnered wi th  Fenway,  a  
leading US pr ivate equi ty  f i rm,  to  invest  together  in  ear ly-s tage 
oppor tun i t ies  especia l ly  in  the t ranspor ta t ion sector )  and CNF 
Ventures ( the venture capi ta l  arm of  Emery Wor ldwide,  the wor ld 's  
largest  heavyweight  f re ight  forwarder) .  Other  investors  inc lude 
Temasek Hold ings (S ingapore) ,  Amicus and Jan Leschly ,  board 
member of  Amer ican Express ,  A.P.  Møl ler  and CBS/Viacom. 

 

Customers ShipServ has 180 contracted customers inc lud ing 25 leading 
sh ipowner  /  manager  (e .g .  Anglo Eastern,  Hoegh,  Gra ig ,  J  
Laur i tzen and Or ion Schi f fahr t )  and 155 suppl iers  (e .g .  A l fa  Laval ,  
Deutz ,  Hamworthy,  Hempel ,  Man B&W, Warts i la ,  S igma).   In  
addi t ion another  350 suppl iers  have received orders through 
ShipServ TradeNet .  

 

 


